Ratios in Business
By using table on the front as a guide and the following information that was obtained from the balance sheet and income statement of the Waterwing Company, calculate        a) Return on Sales, b) Inventory Turnover, c) Current Ratio, d) Return on Owners’ Equity, and e) Return on Investment.

Revenue from Sales
$600,000

Cost of Goods Sold
320,000

Net Profit
25,000

Current Assets
36,000

Total Assets
200,000

Current Liabilities
15,000

Owner’s Equity
150,000

Average Merchandise Inventory
20,000
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